Minutes of the exit meeting held on 09.02.2018 in the
chamber of the Chairman, Madhyamgram Municipality

An exit meeting between the audit party and the Municipal
authority was held to-day in the chamber of the Chairman Madhyamgram
Municipality. The meeting was presided over by the Chairman
Madhyamgram Municipality.

Shri Arijit Bose, Asstt. Audit Officer on behalf of the Audit
team briefly apprised the Chairman on the observations of audit in respect

of the audit of the accounts of the Municipality for the years 2014-16.

The Chairman apprecated the observations of audit and
directed all the departmental heads m take corrective measures to meet the

issues pointed out by audit.

Shri Arijit Bose, Asstt. Auds Officer on behalf of the audit party

F she MNMomcnahiv for

expressed thanks to all Officers and Seaff members of the Mumapalty for

S B -

extending their cooperation in conductng zudit sSTMOOTAlY.
At the end of the meeting the Chairman also expressed thanks to
the audit party on behalf of the Municipality for conducting audit and for

the valued audit observaton.

The meeting ended with 2 vote of thanks from both the ends.
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ARLJIT BOSE CHAIRMAN
ASSTT. AUDIT OFFICER MADHYAMGRAM MUNICIPALITY

GOVT. AUDIT/ LAD
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BALANCE SHEET AS ON 31°" MARCH 2016
MADHYAMGRAM MUNICIPALITY
MADHYAMGRAM,24 PARGANAS (NORTH)
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SIGNIFICANT ACCOUNTING POLICIES

Fixed assets have been valued at historical cost . In case an asset has been created out of

grants, the gross value of the asset has been shown as assets and the corresponding grant
as liability, as proportionately reduced by depreciation

Depreciation has been provided on straight line method by estimating the useful life of
the asset.

Gross amount paid or payable for works based on noting in the Measurement Book as on
31 March 2016 has been recognised as capital work in progress.

Long term investments have been valued at cost.

Stores and spares have been valued at cost. In determination of cost, FIFO method of
costing has been used.

In calculation of arrears of property tax, arrears which relates to sick and closed
industries 100% provision has been made on an individual basis upto 31.03.04.

Valuation of current investments has been done at cost.

Depreciation of Fixed Assets for 2015-16 out of own fund and Grant fund accounted for
as “Depreciation Account” in Debit side of Income & Expenditure Account and
Depreciation on Assets created out of Grant Fund accounted for as “Contribution

towards assets account™in Credit side Income & Expenditure Account for the year
20015-16.
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