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Form 81 Name of Urban Local Body : MADHYAMGRAM MUNICIPALITY
[Vide Rules 239 & 260] BALANCE SHEET AS ON 31 March 2015
Code No. Description of Item Schedule No Current Year Previous Year
Amount Amount Amount Amount
SOURCES OF FUNDS

Reserves and Surplus

310 MUNICIPAL (GENERAL) FUND B-1 311658563.94 295763225.84
n EARMARKED FUNDS B-2 52444402.00 45799022.00
312 RESERVES B-3 683617263.00 620440214.00
1047720228.94 962002461.84

Grants,Contribution for Specific purposes

320 GRANTS ,CONTRIBUTIONS FOR SPECIFIC PURPOSES B-4 221547305.00 176933821.50
221547305.00 176933821.50
Loans
. 330 SECURED LOANS B-5 0.00 0.00
33 UNSECURED LOANS B-6 75588842.00 63232192.00
75588842.00 63232192.00
TOTAL 1344856375.94 1202168475.34
APPLICATION OF FUNDS
Fixed Assets
Gross Block
410 FIXED ASSETS B-11 1324448410.00 989136798.00
412 CAPITAL WORK-IN-PROGRESS B-11 61176828.00 209877793.00

Less: Accumulated Depriciation

41 ACCUMULATED DEPRECIATION B-11 551874570.00 426726020.00
Net Block 833750668.00 772288571.00
833750668.00 772288571.00
Investments
420 INVESTMENTS-GENERAL FUND B-12 50495586.40 685568754.40
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Code No. Description of ltem Schedule No Current Year Previous Year
Amount Amount Amount Amount
M INVESTMENTS-OTHER FUND B-13 37830653.00 37684546.00
88326239.40 106243300.40
Working Capital
Current assets, loans & advances
430 STOCK-IN-HAND B-14 6129921.00 7613405.72
431 SUNDRY DEBTORS (RECEIVABLES) B-15 60945107.17 49904142.28
432 ACCUM. PROVISIONS AGAINST DEBTORS (RECEIVABLES) B-15 -1395252.00 -1394234.84
440 PRE-PAID EXPENSES B-16 0.00 0.00
450 CASH AND BANK BALANCE B-17 394395708.37 325885535.78
450 LOANS, ADVANCES AND DEPOSITS B-18 4001592.00 9466616.00
461 ACCUM.PROVISIONS AGAINST LOANS,ADVANCES & B-18 0.00 0.00
DEPOSITS
Less: Current Liabilities & Provisions
340 DEPOSITS RECEIVED B-7 22640191.00 43625635.00
341 DEPQSITS WORKS B-8 22467032.00 7409976.00
350 OTHER LIABILITIES (SUNDRY CREDITORS) B-9 21004969.00 16803250.00
360 PROVISIONS B-10 0.00 0.00
397964884.54 323636603.94
Other Assets
470 OTHER ASSETS B-19 24814584.00 0.00
24814584.00 0.00
Misc.Expenditure(to the extent not written off)
480 MISCELLANEQUS EXPENDITURE TO BE WRITTEN OFF B-20 0.00 0.00
0.00 0.00
TOTAL 1344856375.94 1202168475.34
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SIGNIFICANT ACCOUNTING POLICIES

Fixed assets have been valued at historical cost . In case an asset has been created out of
grants, the gross value of the asset has been shown as assets and the corresponding grant
as liability, as proportionately reduced by depreciation

Depreciation has been provided on straight line method by estimating the useful life of
the asset.

Gross amount paid or payable for works based on noting in the Measurement Book as on
31% March 2015 has been recognised as capital work in progress.

Long term investments have been valued at cost.

Stores and spares have been valued at cost. In determination of cost, FIFO method of
costing has been used.

In calculation of arrears of property tax, arrears which relates to sick and closed
industries 100% provision has been made on an individual basis upto 31.03.04.

Valuation of current investments has been done at cost.

Depreciation of Fixed Assets for 2014-15 out of own fund and Grant fund accounted for
as “Depreciation Account” in Debit side of Income & Expenditure Account and
Depreciation on Assets created out of Grant Fund accounted for as “Contribution

towards assets account”-in Credit side Income & Expenditure Account for the year
20014-15.

s ) . .
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™ FINANCE OFFICER Madhyamgram
e Madhyamagram Municipality North 24 - Parganas
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Minutes of the exit meeting held on 09.02.2018 in the
chamber of the Chairman, Madhyamgram Municipality

An exit meeting between the audit party and the Municipal
authority was held to-day in the chamber of the Chairman Madhyamgram
Municipality. The meeting was presided over by the Chairman
Madhyamgram Municipality.

Shri Arjit Bose, Asstt. Audit Officer on behalf of the Audit
team briefly apprised the Chairman on the observations of audit in respect
of the audit of the accounts of the Municipality for the years 2014-16.

The Chairman apprecated the observations of audit and
directed all the departmental heads = ke corrective measures to meet the
issues pointed out by audit.

Shri Arijit Bose, Asstt. Auds Officer on behalf of the audit party
expressed thanks to all Officers ané S members of the Municipality for
extending their cooperation in conducting audit smoothly.

At the end of the meeting the Chairman also expressed thanks to
the audit party on behalf of the Municipality for conducting audit and for
the valued audit observaton.

The meeting ended with 2 vote of thanks from both the ends.
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ARLJIT BOSE CHAIR.
ASSTT. AUDIT OFFICER MADHYAMGRAM MUNICIPALITY
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